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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-Aug-24 17506.00 17650.00 17406.00 17640.00 1.04

MCXBULLDEX 24-Sep-24 0.00 0.00 0.00 17795.00 2.09

Commodity Expiry Open High Low Close % Change

GOLD 4-Oct-24 69719.00 70779.00 69714.00 70738.00 1.21

GOLD 5-Dec-24 70259.00 71200.00 70249.00 71178.00 1.14
GOLDMINI 5-Sep-24 69504.00 70388.00 69436.00 70354.00 1.08

GOLDMINI 4-Oct-24 69700.00 70735.00 69700.00 70698.00 1.14

SILVER 5-Sep-24 80425.00 81725.00 80232.00 81624.00 1.34
SILVER 5-Dec-24 82647.00 84114.00 82647.00 84022.00 1.30

SILVERMINI 30-Aug-24 80463.00 81772.00 80321.00 81648.00 -3.02

SILVERMINI 29-Nov-24 82987.00 84224.00 82811.00 84138.00 0.36

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-Aug-24 1.04 -10.08 Short Covering

MCXBULLDEX 24-Sep-24 2.09 0.00 Short Covering

GOLD 4-Oct-24 1.21 1.05 Fresh Buying

GOLD 5-Dec-24 1.14 12.67 Fresh Buying

GOLDMINI 5-Sep-24 1.08 -6.56 Short Covering

GOLDMINI 4-Oct-24 1.14 -2.09 Short Covering

SILVER 5-Sep-24 1.34 -2.65 Short Covering

SILVER 5-Dec-24 1.30 9.10 Fresh Buying

SILVERMINI 30-Aug-24 1.31 -3.02 Short Covering

SILVERMINI 29-Nov-24 1.26 0.36 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 2428.14 2476.10 2423.90 2475.65 1.42

Silver $ 27.34 28.04 27.23 28.02 1.84

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 86.66

Gold / Crudeoil Ratio 10.62

Silver / Crudeoil Ratio 12.25

Silver / Copper Ratio 103.28

RATIOS
Ratio Price

Gold / Copper Ratio 89.51

Ratio Price
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DAILY BULLION UPDATE

Crudeoil / Copper Ratio 8.43



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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71048.00
71258.00

70428.00
70218.00

82344.00
83104.00

80904.00
80144.00

84.12
84.34

83.76
83.54

2475.30
2488.20

2450.00
2437.10

28.25
28.56

27.43
27.12
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Important levels for Importers/Exporters
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GOLD
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BUY GOLD OCT @ 70400 SL 70200 TGT 70750-71000. MCX

Gold trading range for the day is 69345-71475.

Gold prices rose driven by safe-haven inflows as traders keenly 
awaited U.S. inflation data.

Fed Bowman softened her usually hawkish tone slightly, noting 
some further "welcome" progress on inflation in the last couple 
of months.

Markets are pricing in a 49% chance of a 50 bps rate cut by the 
Fed in September.

Russia evacuate civilians from parts of a second region near 
Ukraine after Kyiv increased military activity near the border.

GOLD DEC-OCT 440.00

GOLDMINI OCT-SEP 344.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 4-Oct-24 70738.00 71475.00 71105.00 70410.00 70040.00 69345.00

GOLD 5-Dec-24 71178.00 71825.00 71500.00 70875.00 70550.00 69925.00

GOLDMINI 5-Sep-24 70354.00 71015.00 70685.00 70060.00 69730.00 69105.00

GOLDMINI 4-Oct-24 70698.00 71415.00 71060.00 70380.00 70025.00 69345.00

Gold $ 2475.65 2511.20 2494.10 2459.00 2441.90 2406.80
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SILVER

BUY SILVER SEP @ 81000 SL 80400 TGT 81800-82500. MCX

Silver trading range for the day is 79700-82690.

Silver gains as fears of an escalation of the Gaza conflict.

The expectation of interest rates falling is positive for prices

Fed policymakers are increasingly confident that inflation is 
cooling enough to allow interest-rate cuts ahead

Investors will be looking out for the U.S. producer prices data on 
Tuesday and consumer prices numbers on Wednesday

SILVER DEC-SEP 2398.00

SILVERMINI NOV-AUG 2490.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Sep-24 81624.00 82690.00 82160.00 81195.00 80665.00 79700.00

SILVER 5-Dec-24 84022.00 85065.00 84545.00 83595.00 83075.00 82125.00

SILVERMINI 30-Aug-24 81648.00 82695.00 82170.00 81245.00 80720.00 79795.00

SILVERMINI 29-Nov-24 84138.00 85140.00 84640.00 83725.00 83225.00 82310.00

Silver $ 28.02 28.57 28.29 27.76 27.48 26.95
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Gold prices rose driven by safe-haven inflows as traders keenly awaited U.S. inflation data due later this 
week that could shed more light on the Federal Reserve's interest rate cut path. Fed Governor Michelle 
Bowman softened her usually hawkish tone slightly, noting some further "welcome" progress on inflation 
in the last couple of months. Markets are pricing in a 49% chance of a 50 basis point (bps) rate cut by 
the Fed in September, the CME Group's FedWatch tool shows.

Asia Gold Premiums firm in top hubs as demand trickles in - Gold demand in India crept up due to a 
correction in prices, although volatility in the market prompted some buyers to postpone purchases, 
while premiums in China firmed on some safe-haven buying. Dealers charged a premium of up to $9 an 
ounce over official domestic prices, inclusive of 6% import and 3% sales levies, compared with last 
week's $7 premium. Dealers in China sold gold at par to $18 premium versus last week's $2 discount to $8 
premium. Retail sales of gold jewellery in China remain subdued but there's an increased interest in gold 
bars as a safe-haven asset. China's central bank held back on buying gold for a third straight month in 
July. In Singapore, bullion was sold at par to $1.25 premium per ounce, while in Hong Kong, it was sold 
between a $0.5 discount and a $2 premium.

India's duty cut to revive gold demand after weak June quarter, World Gold Council says - India's gold 
demand in the June quarter fell 5% from a year ago, but consumption in the second half of 2024 is set to 
improve due to a correction in local price following a steep reduction in import taxes, the World Gold 
Council (WGC) said. The recent 9 percentage point reduction in import duty on gold, implemented 
before the main festival season beginning in September, is expected to revive gold demand, further 
supported by good monsoon rains. India slashed import duties on gold to 6% from 15%, a move industry 
officials said could lift retail demand and help cut smuggling. India's gold consumption in the April-June 
quarter fell 5% to 149.7 metric tons, as a 17% fall in jewellery demand offset a 46% rise in the investment 
demand during the quarter, the WGC said.

Slump in jewellery consumption hits gold demand in Q2, says industry body - Global gold demand 
excluding over-the-counter (OTC) trading fell 6% year-on-year to 929 metric tons in the second quarter 
as jewellery consumption tumbled 19% amid high prices, the World Gold Council (WGC) said. The 
second quarter "saw price sensitivity bite into jewellery demand and it may be a while before consumers 
fully adjust to higher prices", said the WGC. Gold jewellery consumption in April-June saw its weakest 
second quarter since 2020, when demand was feeling the worst impact of the COVID-19 pandemic, the 
WGC said. However, total demand including the opaque OTC trading rose 4% to 1,258 tons, marking the 
strongest second quarter in the WGC's data series going back to 2000. Global central banks, which 
actively bought gold in 2022-2023, increased purchases for their reserves by 6% to 183 tons in the second 
quarter.

Swiss June gold exports fall to the lowest in more than two years - Swiss June gold exports fell to the 
lowest level since April 2022 owing to reduced shipments to China and India, customs data showed. 
Switzerland is the world's biggest bullion refining and transit hub while China and India are the largest 
consumer markets, where demand depends on the season and is often sensitive to high gold prices. 
With spot gold prices up almost 20% so far this year, Swiss gold exports to China, India and Turkey fell 
sharply month-on-month in June, while deliveries to Hong Kong rose, the data showed.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Aug 12 USD Federal Budget Balance

Aug 13 EUR German ZEW Economic Sentiment

Aug 13 EUR ZEW Economic Sentiment

Aug 13 USD NFIB Small Business Index

Aug 13 USD Core PPI m/m

Aug 13 USD PPI m/m

Aug 14 EUR French Final CPI m/m

Aug 14 EUR Flash Employment Change q/q

Aug 14 EUR Flash GDP q/q

Aug 14 EUR Industrial Production m/m

Aug 14 USD Core CPI m/m

Aug 14 USD CPI m/m

Aug 14 USD CPI y/y

Date Curr. Data

Aug 15 USD Retail Sales m/m

Aug 15 USD Unemployment Claims

Aug 15 USD Empire State Manufacturing Index

Aug 15 USD Philly Fed Manufacturing Index

Aug 15 USD Import Prices m/m

Aug 15 USD Capacity Utilization Rate

Aug 15 USD Industrial Production m/m

Aug 15 USD Business Inventories m/m

Aug 15 USD NAHB Housing Market Index

Aug 15 USD Natural Gas Storage

Aug 16 EUR Trade Balance

Aug 16 USD Building Permits

Aug 16 USD Housing Starts




